CITY OF ROANOKE RAPIDS
Financial Report
April 30, 2011

This report is to be used for informational purposes only and is only a snapshot of the City’s
general ledger as of the last day of each month. During the month of April. the Finance
Department issued 66 purchase orders. wrote 541 payroll checks and 329 accounts payvable
checks. $267.410.50 was collected by the Revenue-Tax Division. The anached operating
statement shows the results of operations for the current fiscal vear.

General Fund

Operating revenues and expenditures through April as reported by the Finance/Tax Division:

* General Fund operating receipts totaled $11,652.453.12. (The percentage of actual money
collected of adopred budgeted figures stand at 77.1%)

¢ General Fund operating expenditures totaled $11.732,9490.21 (The percentage of zctual
monies expendead of adopted budgeted figures stand at 77.6%)

As shown on the attached operating sistement, year to date expenditures exceeded revenues by
£30,496.09.

* The monthly cost associated with the 2007 Series Bonds totaled 579,933 29,
{Breakdown — $70.417.65 swap payment: $7.855.64 Letter of Credit fees and $1,660.00
commission/wire fee)

* Sales and Use Tax receipts for the month totaled $143.074.35. Our adopted 2010 / 2011
budget for this category is $2,249.778.00. The percentage of actusl money collectad of adopted
budgeted figures stand at 53.3%. (Down 8.9%%)

¢+ Change in Fond Balance (as of April 30, 2011):

Undesignated Fund Balance as of June 30, 2010= $ 3,895,065.00
Sources gver (underj= S B0,435.09

Undesignated Fund Bzlance a5 of April 30,2011 = 5 3,814,568 91
Fund Balance as a % of the General Fund Budget = 25.24%

{$3,814,568.91 / §15,111,115.00 = 25.24%)

Fund Balance as a % of the General Fund Expenditures = 32.51%
{53,814,568.91 / $11,732,549.21 = 32 51%}




Cash & Invesiment Positions:

Cash on Deposit (Ganeral Fund) First Citizens Bank
Cash on Deposit {RR Theatre] First (itizens Bank
Investments (Gensral Fund) NCCMT
Investments [ Debt Svc Resarve) NCOMT
Totzl

020% § 273,299.55
0.20% $ 21,931.66
0.20% S 464452250
0.20% S 1978716.00

S 5,918,470.11

Respectfully submitted,

MeLindz Hite
Finance Director



Operating Statement  ¥ea: 2011 Perioa: 10 City of Roanoke Rapids
Budget PTD ¥1D YTD%
10 GENERAL FUND
Revenue
Ad Valorem Tax (Current) 55 570,585.00 5151.354.15 $5.452 063 50 %52
Sale of Surpius Propety 55.00000 20.00 1335000 287.0
Property - Old Alrpert 550,000.00 £0.00 $50.000 00 100 0
Scie of Fod Asssts 50.00 £0.00 5000 0.0
Francng Agreement 000 $0.00 20.00 aa
Instefment Financing 5£335.570.00 S0.00 $0.00 Q0
Fund Balance Resarve - Thestrs sa01 656 00 .00 $0.00 0.0
Fund Balance Appropriated - Raguiar 000 £0.00 20,00 0.0
Ad Valorem Tax (Prior YrsPenaltes) 5435 B15.00 535.268.80 251,148 &4 575
Fungd Balance - Prgr Yesar Encumbsan 000 £0.00 50.00 oo
Fund Batancs - Powed Bdl 5212 400.00 $0.00 #3100 00
Fund Balence - USDA 0.00 0.00 £0.00 0.0
Fund Balance - Trsley Park $0.00 $0.00 50.00 oo
Salzs gnd Usa Tax §2 243 TTR.00 5143074 35 £1.199 141 16 533
Uity Franchese Tax 51,190 000.00 50.00 537535514 T35
Sobd Yizste Disposal Tax 512.080.00 00 £8.354 37 582
Crhar Taxss and Licaness £513 835 00 850, 777.55 SE13.585.12 100.0
Powed BE SLE EEE 00 &0 00 5464 73493 1036
Grants and Donations 585 BED.OD £10,752.00 5205 726 81 245
Ciy Users Fees $7.548 8684 00 571,542 54 5142417210 0.0
FR Thasmrs Legse Paymanis £0.00 00 S000 Ga
inferest Income 511.500.00 450.07 £5.531.61 239
Onher Ravenuss 827, 835.00 £5.300. 58 52922794 1050
Total Revenune 515,111.115.00 S408.667.14 S511.652.453.12 771
Expense
Ganerz! Fund 511,798 507.00 51.010.782.89 59 697 956 51 gez2
Total Expense $11,799.507.00 £1.019.782.69 59.697.956.51 822
Transfers
Transfer o AR Thastrs (52039 &555.00) ($55,055 04 {31,548.593 31) 80.8
Transfer to Capial Outiay {51.205.910.00) {525,978 24) {5321 440 £3) 316
Trensfer to Vina Strast Progect ($55,000.00) £0.00 (553,516.24) B23
Trarsfer from Ravitaizasion 5000 548 557 48 S48 55748 >1000%
Transfar fram MSP .00 $0.00 2000 0.0
Pobx Separstion Alowsnce 5000 S0.00 £0.00 0.ag
Economic Development Fund $0.00 $0 00 30.00 00
Total Transfers (53,311,608.00) (S65,475.80) (52.034.992.70) 61.5
Fund Total $0.00 (8586,591.35) (580.496.09)

Tuesday, May 03, 24011
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